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Year-to-Date Revenue Collections Match Projected Growth Rate 
Through March 

TRENTON – Major revenue collections year-to-date through March totaled $18.43 billion, up 5.3 
percent from Fiscal Year 2014, matching the projected growth rate for the current fiscal year 
noted in the Governor’s Budget Message for Fiscal Year 2016.  

Revenues for the month of March alone outpaced the same month one year ago by 8.8 percent 
and totaled $2.08 billion, driven by strong collections from the Gross Income Tax, the Insurance 
Premium Tax, and the tax on Corporate Banks and Financial Institutions.  

“Total revenue for fiscal 2015 has largely met expectations and is now projected at $32.6 billion, a 
net reduction of $59 million that is more than offset by $343 million in lapses,” State Treasurer 
Andrew Sidamon-Eristoff said during his remarks to the State Assembly Budget Committee last 
month. “We are recognizing $288 million in supplemental needs with the result that we remain on 
target to achieve a $388 million ending fund balance, the amount budgeted as of the fiscal 2015 
Appropriations Act.” 

The State Treasurer will appear before the Legislature on May 19 and 20.  
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