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New Jersey Tax Collections Remain on Track in Fiscal Year 2017

TRENTON — The New Jersey Department of the Treasury announced today that revenues are on
track to meet projections, with year-to-date collections increasing 0.9 percent to $5.07 billion.

Gross Income Tax collections rose 2.7 percent for the year, to $2.33 billion, up from $2.27
billion during the previous fiscal year.

For the month of September, total tax collections fell 3.6 percent to $2.75 billion, compared to
the year-earlier period. The monthly performance was roughly in line with expectations mainly
because of a $19 million increase in refunds paid out to taxpayers during the month and due to
an extra Wednesday payroll period in the previous year.

Sales tax collections grew 8.2 percent year-over-year, indicating strong end-of-the summer
retail sales.
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