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DEPARTMENT OF THE TREASURY
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Fiscal Year 2017 Tax Collections Continue to Grow Over Last
Year

TRENTON — The New Jersey Department of the Treasury announced today that revenues have
grown, with year-to-date collections increasing 1.7 percent, or $200.25 million, above last year
to $12.01 billion.

Gross Income Tax and Sales Tax revenues are up modestly for the year, while Corporation
Business Tax (CBT) revenues have slightly declined.

Total tax collections increased 0.3 percent to $2.91 billion for the month of December. The
decline in Gross Income Tax collections is attributable to one less withholding period in

December 2016 vs. December 2015.

Sales Tax revenues for the December 2016 holiday shopping season will be reflected in the
upcoming report for January.
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